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I. INTRODUCTION

 ▶ Composition of audit commission

the Audit Commission was elected by resolution of the 
General meeting of Shareholders

Resolution of the annual General meeting of 
Shareholders of PJSC fGC uES dated June 26, 2015 
(minutes no. 16 dated June 30, 2015)

the Chairman and Secretary of the Audit Commission 
were elected by resolution of the Audit Commission

minutes of the Audit Commission of fGC uES, PJSC 
No. 1/2015 dated July 17, 2015

Chairman of the Audit Commission denis Rishievich Kant mandal

Secretary of the Audit Commission marina Alekseyevna lelekova

members of the Audit Commission nikolai nikolayevich Varlamov,  
marat Viktorovich izmailov,  
Roman Vladimirovich litvinov

Appendix 2. OPINION OF THE AUDIT 
CommiSSion

Audit period: in accordance with the federal 
Law “On Joint-Stock Companies,” the Articles of 
Association of PJSC fGC uES (hereinafter the 
“Company”) and the Regulations on the Audit 
Commission of the Company, reliability of data 
contained in the Company’s annual report and 
accounting (financial) statements for 2015 was 
assessed by the Audit Commission of the Company 
during a period from April 20, 2016, to may 6, 2016.

Grounds for audit : resolution of the Audit Commission 
of the Company dated April 19, 2016 (minutes 
No. 4/2016 dated April 19, 2016).

Audit purpose: independent assessment of reliability 
of data contained in the Company’s Annual Report and 
accounting (financial) statements for 2015 (hereinafter 
the “Statements”). Reliability in all material aspects 
means the degree of accuracy of data contained in 
the Statements, which allows shareholders to draw 
right conclusions about the Company’s business 
performance, financial standing and property status 
and to adopt informed decisions based on such 
conclusions.

Audited period: from January 1, 2015, to december 
31, 2015.

Audited documents: annual accounting (financial) 
statements, annual report, ledgers, primary accounting 
documents and other documentation on the 
Company’s financial and business activities.

The following documents were used for the audit 
purposes:

 • federal law no. 208-fZ of december 26, 1995, “on 
Joint-Stock Companies”;

 • federal law no. 402-fZ of december 6, 2011, “on 
Accounting”;

 • Regulations on Accounting and Reporting in the 
Russian federation, approved by decree of the 
ministry of finance of the Russian federation 
No. 34n dated July 29, 1998;

 • Accounting regulations (standards);

 • decree of the ministry of finance of the Russian 
Federation No. 66n dated July 2, 2010, “On Forms of 
Corporate Accounting Statements”;

 • Regulations for information disclosure by the 
issuers of issue-Grade Securities, approved by the 
Bank of Russia on december 30, 2014 (no. 454-P).

 • information letter from the Bank of Russia  
No. IN-06-52/8 dated February 17, 2016, 
“On Disclosure in the Annual Report of a Public 
Joint-Stock Company of the Report on Compliance 
with the Principles and Recommendations of the 
Corporate Governance Code”;

 • other legislative acts and the Company’s internal 
regulatory and administrative documents.
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 ▶ Company details

full name Public Joint-Stock Company “Federal Grid Company of Unified Energy 
System’

Place of business (registered office) 5A Akademika Chelomeya St., moscow, Russian federation, 117630

Postal address 5A Akademika Chelomeya St., moscow, Russian federation, 117630

State registration (Principal State Registration 
number)

1024701893336 of August 20, 2002

INN (Taxpayer Identification Number) 4716016979

Sole executive body (in the reporting period and 
events after the reporting date)

Andrei Yevgenievich murov, Chairman of the management Board, pursuant 
to resolution of the Extraordinary General meeting of Shareholders dated 
November 11, 2013 (Minutes No. 14 dated November 11, 2013)

director of the Accounting and Reporting de-
partment (Chief Accountant)

Andrei Pavlovich Peskov pursuant to Decree No. 690/1R dated August 18, 
2011

 ▶ Independent auditor details

Entity’s full name RSm RuS limited liability Company

Resolution of the annual general meeting of 
shareholders approving the candidate for inde-
pendent auditor

Resolution of the annual General meeting of Shareholders of PJSC fGC 
UES dated June 26, 2015 (Minutes No. 16 dated June 30, 2015).

Resolution of the Board of directors on determi-
nation of the auditor’s fee amount for 2015

Minutes of the Board of Directors’ meeting No. 280 dated August 24, 2015

independent Auditing Services Agreement Agreement no. 15a084 dated August 26, 2015

independent Auditor’s Report
(document number, date, title)

independent Auditor’s Report on Accounting Statements for 2015 
No. RSM-1268 dated February 24, 2016

II. ANALYTICAL PART

the audit was performed on a sample basis and 
included a testing-based study of the evidence 
proving the meaning and disclosure in the Statements 
of information about the Company’s financial and 
economic activities, the assessment of accounting 
principles and methods, the rules of preparation of 
accounting (financial) statements, the determination 
of significant estimates. in the course of the audit, we 
identified materiality level (aggregate acceptable error 
rate with respect to reported indicators). By materiality 
we mean the ability of the information disclosed in 
the statements to influence decision making by the 
users of such statements. We use the acceptable error 
rate as a criterion with regard to the confirmation of 
reliability of the Company’s Statements.

When conducting the audit, we reviewed the 
Company’s compliance with the laws of the Russian 
federation and the Company’s by-laws.

We also randomly reconciliated the indicators 
specified in the Annual Report and accounting 
(financial) statements for 2015, checked 
completeness of the information disclosed in the 
Company’s Annual Report as to compliance with the 
requirements of the Bank of Russia for information 
disclosure by the issuers of issue-grade securities.

the audit also entailed an analysis of the Company’s 
internal controls, the materials prepared based on 
findings from the audits conducted by the internal 
audit function, the external auditor, external control 
and supervisory bodies. When conducting the audit, 
the Audit Commission of PJSC fGC uES relied, 
inter alia, on the report made by RSm RuS llC, the 
Company’s independent auditor, No. RSM-1268 dated 
february 24, 2016.

the result of the Company’s activity in the fiscal year 
is the net profit of RuB 17,870.137 million, which is 
higher than the plan by RuB 10,686.127 million.

net asset value as of december 31, 2015, is RuB 
886,127.082 million whereas the Company’s 
authorized capital is RuB 637,332.662.

Book value of the Company’s assets as of december 
31, 2015, is RuB 1,268,301.446 million, an increase of 
3% versus december 31, 2014.

non-current assets account for 87% of total 
assets on the Balance Sheet and amounted to RuB 
1,124,338.485 million as of december 31, 2015, an 
increase of 0.6% versus the value of non-current 
assets as of december 31, 2014.

the total amount of accounts receivable as of 
december 31, 2015, (Balance Sheet line 1230) 
increased by 16% against december 31, 2014 to 
RUB 69,491.215 million.

Accounts payable as of december 31, 2015, went 
down by 29% year-on-year to RuB 54,748.132 million.

in the fiscal year, the totality of accounting methods 
employed by the Company that constitute its 
Accounting Policy, approved by decree of the 
Company No. 613 dated December 30, 2014, “On the 
Approval of Accounting Policy of PJSC fGC uES for 
2015,” were in compliance with the accounting laws of 
the Russian federation and the federal standards.

the Statements are prepared in compliance with 
the legislative and regulatory acts of the Russian 
federation and the Company’s by-laws in all material 
respects.

the Annual Report of PJSC fGC uES submitted for 
consideration by the Annual General meeting of 
Shareholders, contains the information provided for in 
the Regulations for information disclosure by issuers 
of issue-Grade Securities no. 454-P, approved by the 
Bank of Russia on december 30, 2014.

 ▶ The Company’s statements, as confirmed by its Audit Commission, were composed of:

item 
no.

type of Reporting form date of signing by the 
executives

number of 
pages in the 

document

1. Balance Sheet as of december 31, 2015 february 24, 2016 2 pages

2. 2015 Profit and Loss Statement february 24, 2016 2 pages

3. 2015 Statement of Changes in Equity february 24, 2016 2 pages

4. 2015 Cash flow Statement february 24, 2016 2 pages

5. Notes to the Balance Sheet and Profit and Loss State-
ment for 2015

february 24, 2016 12 pages

6. Appendices to the 2015 Annual Accounting Statements 
of PJSC fGC uES

february 24, 2016 73 pages

7. 2015 Annual Report of PJSC fGC uES (minutes of the 
Company’s Management Board No. 1384 dated April 
26, 2016)

management Board meet-
ing date: April 22, 2016

238 pages

As of the dates of audit and issue of this opinion, the Annual Report was neither approved by the resolution of the 
General meeting of Shareholders nor preliminary reviewed by the Company’s Board of directors.
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III. CONCLUSION

While conducting the audit, our attention was not 
drawn to any facts that would give us reasons 
to believe that the 2015 accounting (financial) 
statements of the Company do not fairly present, in 
all material respects, the financial standing of the 
Company as of december 31, 2015, its financial and 
economic performance for the period from January 
1, 2015, up to and including december 31, 2015, 
in conformity with the requirements of laws of the 
Russian federation with regard to the preparation of 
the above-mentioned statements.

As part of the work performed, the Audit Commission 
did not discover any material misstatement of the data 
contained in the 2015 Annual Report of PJSC fGC 
uES, either.

this opinion of the Audit Commission of PJSC fGC 
uES should be examined together with the accounting 
(financial) statements, notes to the balance sheet 
and the profit and loss statement for 2015, written 
appendices in the text and table form, which are an 
integral part of the 2015 Annual Report of PJSC fGC 
uES

Chairman of the Audit Commission of PJSC fGC uES /signature/ D. R. Kant Mandal

members of the Audit Commission of PJSC fGC uES /signature/ N. N. Varlamov

/signature/ M. V. Izmailov

/signature/ М. A. Lelekova

/signature/ R. V. Litvinova


